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Summary: This is a settlement agreement for a
dispute between company and supplier. The
Supplier is claiming an amount; Company is
refusing to pay due to dispute in
works/products/services. The Parties agree to
settle on amount to avoid litigation.

SETTLEMENT AGREEMENT
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WHEREAS:

The Company has contracted with the Supplier
to purchase [DESCRIBE NATURE OF
TRANSACTION-PRODUCTS /SERVICES].

a) A dispute arose between the Parties
with respect to the quality/quantity of the
[PRODUCTS/SERVICES]

B. The Supplier is owed the sum of [INSERT
AMOUNT] (the “Claim Amount”).
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2. The Supplier has agree to accept the
sum of [INSERT] (the “Settlement Amount”) as
full and final settlement of the amounts due to

the Supplier without penalty or interest.
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4, The Supplier agrees that it shall (a)
withdraw and/or (b) refrain from filing, any
criminal or civil complaint filed against the
Company or its authorized signatory, with the
any and all Police, Public Prosecution and/or
Courts...
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6. It is expressly agreed by and between the
Parties that this Settlement Agreement
contemplates the extinguishment and full and
final settlement of all claims and demands

whatsoever in respect of and/or...
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8. This Settlement Agreement constitutes the
entire understanding and agreement between
the Parties in respect of the subject matter
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herein and neither Party has made any &l b okl e & Al aly @y
collateral contract, promise... . )

i) e

3% %k %k %k k P



